MWHUCTEPCTBO 3KOHOMMWYECKOIO PA3BUTUA
PECNYBJ/INKN KAPENUA

NMPUKA3
oT 23 ceHTA6pa 2014 r. N 148-A

OB YTBEPXXAEHWUM NONOMEHWUA O NPOBEAEHUWN SKCNEPTU3bI BIOAXKETHOM
IPPEKTUBHOCTU UHBECTULIMOHHDbIX MPOEKTOB, NPETEHAYIOLWUX HA
NPEOOCTAB/IEHUE TOCYQAPCTBEHHOM NOAAEPKN UHBECTULLMOHHOM
OEATENbHOCTU B COOTBETCTBUN C 3SAKOHOM PECMYBJ/IMUKU KAPENTNA
OT 5 MAPTA 2013 rOAA N 1687-3PK "O HEKOTOPbIX BONPOCAX
rOCYAAPCTBEHHOW NOAAEPXKKN UHBECTULIMOHHOM AEATENILHOCTH,
3ALLNTDBI U NOOLPEHUA KAMUTANIOB/IOXKEHWUI B PECNYB/IMKE KAPENUA"

CNUCOK M3MEHSIOLLMX AOKYMEHTOB
(B pea. MpurKkasza MuHakoHompassuTusa PK ot 02.12.2021 N 512)

B cooTBeTcTBMM C nocTtaHoBneHnem lpasutensctea Pecnybavku Kapenma ot 21 ceHtabpa 2016
roga N 360-1 "O6 ytBep:xaeHUU [MonoxKeHna o MUHUCTEPCTBE 3KOHOMMYECKOrO PasBUTMA MU
npombllwieHHoCTU Pecnybnunkn Kapenua", B uenax peanusaumm 3akoHa Pecnybnvku Kapenusa ot 5
mapTa 2013 roga N 1687-3PK "O HeKkoTopbIXx BONpOCcax rocyaapcTBEHHON NOAAEPKKN UHBECTULMOHHOM
0eATeNbHOCTH, 3aLUTbl U MOOLLPEHUA KanuTanosnoxeHui B Pecnybavke Kapenma" npukasbisato:

(8 pea. MpurKkasa MuHakoHompaseuTusa PK o1 02.12.2021 N 512)

YtBepautb  onoxeHne O MNPOBEAEHUM  3SKCNepTM3bl  GloaxeTHoW  3ddeKTUBHOCTU
WHBECTULMOHHbIX MPOEKTOB, MPETEHAYHOWMX HA NPefoCTaBAEeHUE TOCYAAPCTBEHHON MNOAAEPKKM
WHBECTULMOHHOW AeATeNbHOCTN B COOTBETCTBUM C 3aKoHOM Pecnybankm Kapenua ot 5 mapta 2013 roga
N 1687-3PK "O HeKoTOpbIX BOMPOCAx rocyAapcTBEHHOW MOAAEPMKKU MHBECTULMOHHON AeATeNIbHOCTH,
3aLWMTbl U NOOLLPEHMA KanuTanosioxKeHul B Pecnybanke Kapennsa".

(8 pea. Mpurkasa MuHakoHompaseuTusa PK o1 02.12.2021 N 512)

MuHuncTp
B.A.4YMWJIb

YTBepxaeHo

NPUKasom

MWHUCTEPCTBA 9KOHOMMYECKOTFO Pa3BUTUA
Pecnyb6nunkn Kapenus

oT 23 ceHTAbpAa 2014 roga N 148-A

NONOXEHUE

O NPOBEAEHUMU SKCMEPTU3bI BIOAKETHON 3G GEKTUBHOCTU
MHBECTULIMOHHbBIX NPOEKTOB, MPETEHAYIOLLUX HA MPEAOCTABJ/IEHUE
rOCYAAPCTBEHHOM NOALEPYKN UHBECTULIMOHHOM AEATENBHOCTU

B COOTBETCTBMU C SAKOHOM PECNYB/IUKU KAPENTUA

OT 5 MAPTA 2013 TOAA N 1687-3PK "O HEKOTOPbIX BONPOCAX

rOCYAAPCTBEHHOM NOALEPYKN MHBECTULLIMOHHOM AEATENBHOCTH,
3ALLUTBI U NOOLPEHUA KAMUTANIOB/IOXKEHWI B PECNYB/IMKE KAPENUA"



CnunCcoK U3MEHAIOLWMX AOKYMEHTOB
(B pea. MpurKasza MuHakoHompassuTus PK ot 02.12.2021 N 512)

MonokeHne o NpoBeAEHNN SKCNEPTU3bI B0 AKETHOM 3GPEKTUBHOCTU MHBECTULIMOHHbBIX MPOEKTOB,
npeTeHAyWMX Ha NpeaoCTaBAeHNe FOCYyAapPCTBEHHOM NOAAEPHKKM UHBECTULLMOHHOM AeATENbHOCTU B
COOTBETCTBMM C 3aKoHOM Pecnybnukm Kapenmsa ot 5 mapta 2013 roga N 1687-3PK "O HeKoTopbIxX
BOMPOCaX roCyAapCTBEHHON MNOALEPHKKM WHBECTULMOHHOW AeATEeNbHOCTW, 3aWwuTbl U MOOLWpPEeHUs
KanutanosnoxeHuin B Pecnybnunke Kapenua" (manee - MonoxkeHue, 3akoH Pecnybavku Kapenwus),
yCTaHaB/MBaeT MOPSAOK onpeaeneHns 6roaKeTHON 3PPEeKTUBHOCTU MHBECTULMOHHBLIX MPOEKTOB,
npeTeHAyOWNX Ha MoJyYyeHMe T[OoCyAapCTBEHHOW MOALEPKKM WHBECTULMOHHON [EeATeNIbHOCTY,
npefocTaBAsieMO B COOTBETCTBMM C 3aKoHOM Pecny6aukn Kapenus (manee - rocygapcTBeHHas
noafeprKKa).

MoHATNA, ucnonbsyemole B [MOIOKEHUM, NPUMEHAKOTCA B TOM e 3Ha4yeHWUM, YTO U B 3aKOHe
Pecnybnvkn Kapenums.

MonoxkeHne onpenenser MeTOAUKY onpeaeneHua MokasaTena 6roaKeTHON 3PPEeKTUBHOCTH.
Mokasatenb 6oAKeTHON 3hPEeKTUBHOCTU PACCYUMTLIBAETCA Ha OCHOBaHMM oOnpegeseHuns MNoTOKa
604KeTHbIX CpeacTs.

K nputokam cpeactB ana pacyeta OrogaKeTHoM 3¢GEEKTUBHOCTM OTHOCATCA HAJIOroBble
NOCTYNNEHUs, MNOWAMHbI M CcHBopbl B KOHCONMAMPOBAHHbLIN OroaxKeT Pecnybankm Kapenus
(perMoHanbHbIM U MecCTHbIM BtogKeTbl), ynnaunmBaemble B CBA3SU C peasv3aumeint MHBECTULMOHHOTO
npoekTa.

K oTTokam OlofKeTHbIX CpeacTB OTHOCATCA pacxoabl 6rogsketa Pecnybivku Kapenva Ha
npenocTaBiAeHME roCyAapCTBEHHONM NOAAEPKKN, PasMep BbINaAaoWMX AOX0A0B broaxeTa Pecnybavku
Kapenusa (B cnyyae npefocTaBieHUs MHBECTOPY HAOTOBbIX JIbTOT MO PEernMoHaibHbiM Hasforam u (uaum)
NPenMyLLEeCcTB B BUAE YCTAHOB/IEHUS MOHWKEHHOM CTaBKM HaJsora Ha Npubblib OpraHU3aunii B 4acTtu,
3auncnfaemoli B 6rogykeT Pecnybanku Kapenus, B cootBeTcTBMM C 3akoHom Pecnybnuku Kapenwus,
JIFOTHbIX YCNOBUIA MOJIb30BAHMA 3eMAel U WHbIM HEeABWKUMbIM MMYLLECTBOM B COOTBETCTBUU C
3akoHoM Pecnybaunkmn Kapenus), a Takke o6bem cpeacTs, KOTOPbIA fo0/XKeH BbiTb NpeaycMOTpPeH Ha
MCMOSIHEHWE FOCYAAPCTBEHHbIX rapaHTUii Pecnyb6avKku Kapeansa no BO3MOMKHbIM rapaHTUMHBIM Cy4Yasm
(B cnyyae npenocTaBfeHUA rOCyAapPCTBEHHbIX FapaHTUMM B COOTBETCTBMM C 3aKOHOM Pecnybaunku
Kapenus).

MokasaTenem 60aKeTHOM 3PDEKTUBHOCTU ABNAETCA KO3bdMUMEHT BloaKeTHON 3D PEKTUBHOCTH,
KOTOPbIA ONpeaenseTcs Kak OTHOLIEHME NPUTOKOB U OTTOKOB BOAMKETHbIX CPeacTB.

K.6.3¢. = bj/ Pb,
K.6.30. - KoadduumneHT 6roakeTHOM 3G PEKTUBHOCTH;

[Bj - nocTynneHus B KOHCONMAMPOBaHHbLIN 6rogyKeT Pecnybnuku Kapenua oT peanusaumu
NpoeKTa 3a Nepuog, pacyerTa j;

PB - pacxoabl 6loaxkeTa Pecnybanku Kapenusa Ha npefocTaB/ieHne rocyaapcTBeHHOM NoAAEePKKH,
pasmep BbiNajaoWmx 4oxoA0B broaxKeTa Pecnybnnku Kapenvs (B cnyyae npefocTaBaeHUs HaloroBbIX
NIbFOT MO PErvoHabHbIM Hanoram M (MAM) NPenmyLLEecTB B BUMAE YCTAHOBNEHWA MOHWUMKEHHOM CTaBKM
Hasora Ha npubbinb OpraHM3auMit B 4YacTW, 3aumcnsemolt B OrogxeTr Pecnybnumku Kapenus, B
COOTBETCTBUM C 3aKOHOM Pecnyb6ivKnM Kapenus, NbroTHbIX YCAOBWIA MOb30BAHMA 3eMNed U MHbIM
HeZBWKMMbIM MMYLLLECTBOM B COOTBETCTBUM C 3aKOHOM PecnybivKku Kapenus), a Takxke ob6bem cpeacTs,
KOTOpbI AoMKeH b6biTb NPeaycCMOTPeH Ha WMCMNONHEHWE ToCYAapCTBEHHbIX rapaHTMin Pecnyb6amKu
Kapenna no BO3MOMHbIM rapaHTUMHbLIM CaydYasm (B CAydae NpeaoCcTaBleHUA roCyAapCTBEHHbIX



rapaHTMit B COOTBETCTBMM C 3aKOHOM Pecny6auku Kapenusa) B nepuos peanvsaumm MHBECTULMOHHOIO
NPOEKTa;

j - nepuog pacyerta.

Mepuoa pacyeTa ycTaHaBAMBaeTCA PaBHbIM 5 rogam, cneaylowym 3a KaneHAapHbiM rogom, B
KOTOPOM MJIaHMPYyeTCA 3aBeplleHWe BBOAA B 3KCM/yaTauMio BCeX OBBHEKTOB OCHOBHbLIX CPeACTs,
npuobpeTteHne / CTPOUTENLCTBO / PEKOHCTPYKUMA KOTOPbIX NpPeaycCMOTPeHbl WMHBECTULMOHHbIM
NPOEKTOM, M He [O/IKEeH PacnpocTpaHATbCA 3a npegenbl 10 neT, cnedylowmx 3a rogom, B KOTOPOM
OCYLLECTBNEHbI MEPBble MHBECTULMOHHbIE BOXEHMSA NO MHBECTULMOHHOMY NPOEKTY. B caydyae ecau
YKasaHHbI nepuog 5 net pacnpocTpaHAeTca 3a npegenst 10 neT, cneaylowmx 3a rogom, B KOTOPOm
OCYLLECTBNEHbI NepBble MHBECTULMOHHbIE BAOMKEHWA MO UHBECTULMOHHOMY MPOEKTY, NMepuos pacdyeTa
NpMHMMaeTCA paBHbIM MocaegHMm 5 rogam B npegenax 10 neT, cnedylowmx 3a rogom, B KOTOPOM
OCYLLECTBAEHbI NEPBble NHBECTULMOHHbIE BIOXKEHMWSA MO UHBECTULMOHHOMY NPOEKTY.

B cnyvae npepocTaBnieHMA MHBECTOPY AbFOT NO Hajsoram wn cbopam B COOTBETCTBUU C
3aKoHoAaTebcTBom Poccuitickont ®egepaunn n Pecnybamkm Kapenna neprog pacyera ycTaHaBAMBaETCA
paBHbIM 5 rogam, cieayownm 3a KafeHaapHbIM ro0M, B KOTOPOM MCTEKAaeT CPOK AeNCTBUA TaKux
NIbFOT, HO He paHee Yem 3a KaneHAapHbIM ro4OM, B KOTOPOM MAaHMPYeTCs 3aseplueHue BBOAa B
3KCM/yaTaLmMio BceX OOBEKTOB OCHOBHbIX CPeacTs, npuobpereHne/cTponTenbeTBo/PeKoHCTPYKLMA
KOTOPbIX MPeayCMOTPEHbl WHBECTMLMOHHBIM MPOEKTOM. YKasaHHbl nepuof 5 netr He [o/XkeH
pacnpocTpaHATbca 3a npedenbl 10 neT, ciedyloWwmMx 3a rogom, B KOTOPOM OCYLUECTBAEHbI MepBble
WMHBECTULMOHHbIE BNOMKEHUA NO MHBECTULMOHHOMY MPOEKTY. B ciiydae ecnu yKasaHHbI nepuog 5 net
pacnpocTpaHseTcs 3a npegenbl 10 neT, cneaylowmx 3a rogom, B KOTOPOM OCYLLECTBAEHbI MepBble
WHBECTULMOHHbIE B/IOMKEHUA MO UHBECTULMOHHOMY NPOEKTY, Nepuod pacdeTa NPMHMMAETCA PaBHbIM
nocnegHum 5 rogam B npegenax 10 net, cregylowmx 3a rogom, B KOTOPOM OCYLLECTB/IEHbI NepBble
WHBECTULMOHHbIE B/IOMKEHWUA NO MHBECTULMOHHOMY NPOEKTY.

B cnyyae ecnn 6u3Hec-nnaHoOM, NpeacTaBAAEMOM WMHBECTOPOM B COCTaBE WMHBECTULLMOHHOIO
NPOEKTa B Lenax NpUHATUA pPeLleHMa O COOTBETCTBMM MHBECTULMOHHOINO NPOEKTa KpuTepuam oTbopa
WHBECTULMOHHbIX NPOEKTOB ANA NPefoCTaB/eHUA TOCyAapCTBEHHON MNOALEPHKKN WMHBECTULMOHHOM
0eATeNbHOCTU, peleHna O NPU3HaAHUU MHBECTULLMOHHOIO NPOEeKTa NPUOPUTETHBIM UHBECTULLMOHHBLIM
npoektom Pecnybamnkm Kapennsa B cOOTBETCTBMM C MNocCTaHoBieHMem [pasuTenbctBa Pecnybavku
Kapenus ot 2 ceHtabps 2021 roga N 373-M "O6 yTtBep:aeHUU Mopsaka NPUHATUSA pelleHus o
COOTBETCTBUM WHBECTULMOHHOIO MPOEKTA KPUTEPUSM OTOOpPa MHBECTULMOHHBLIX MPOEKTOB Ans
NpPeaoCcTaB/NeHNA TOCYAAPCTBEHHOM NOAAEPHKKM WMHBECTULMOHHOW OEATENbHOCTM, pPELIeHMA O
NPU3HAHUN WHBECTULMOHHOIO MpOeKTa NPUOPUTETHbIM MHBECTULMOHHbIM NpPOeKTom Pecnyb6anku
Kapenus", npeaycmoTpeHo npeaocTaBaeHne MHBECTOPY /IbroT MO Hasoram 1 cbopam B COOTBETCTBUM C
3aKoHopgatenbcTBom  Poccuinckoit  depepaummnm  un Pecnybnmkm  Kapenus, nepuog pacueta
YCTaHaB/AMBAETCA PaBHbIM 5 rogam, cneayrowmMm 3a KasfeHaapHbIM ro4oM, B KOTOPOM UCTEKAET CPOK
[EeNCTBUA TaKUX NIbFOT, HO HE PaHee Yem 3a KasleHZapHbIM ro40oM, B KOTOPOM NAAHMPYETCA 3aBepLUeHme
BBOAA B aKcCnyaTaumio BCex ob6bekTOB OCHOBHbIX cpencTs,
npuobpeteHne/cTponTeNbCTBO/PEKOHCTPYKLMA KOTOPbIX NPEAYCMOTPEHbI MHBECTULLMOHHbBIM NPOEKTOM.
YKasaHHbIN nepuog 5 net He AO/XKEH pacnpocTpaHATbEA 3a npeaensl 10 feT, cieayowmx 3a rogom, B
KOTOPOM OCYLLECTB/IEHbI NEPBble MHBECTULMOHHbIE BAOMKEHMA NO NHBECTULLMOHHOMY NPOEKTY. B cayyae
€C/IM YKa3aHHbIV nepuog 5 net pacnpocTtpaHAaeTca 3a npegenbl 10 neT, ciefyowmx 3a ro4om, B KOTOPOM
OCYLLECTBNEHbI NEPBblE MHBECTULMOHHbIE BAOXEHUA NO UHBECTULMOHHOMY MPOEKTY, NEPUOA pacyeTa
NPUHUMAETCA paBHbIM nocnegHum 5 rogam B npegenax 10 nert, cnegyrowmx 3a rogom, B KOTOPOM
OCYLL,ECTB/IEHbI MEPBble MHBECTULMOHHbIE BNOXKEHUA NO MHBECTULMOHHOMY NMPOEKTY.

B cnyyae cOOTBETCTBMA WMHBECTULMOHHOMO MNPOEKTa YC/AOBUIO COLMANbHOM 3HAYMMOCTM B
COOTBETCTBMM CO CTaTbel 5 3akoHa Pecnybankm Kapenus nepuog pacdeTta ycTaHaBAMBaeTca paBHbimM 15
rogam, creaylowMm 3a KaneHgapHbIM rofgom, B KOTOPOM MJaHUpyeTCA 3aBeplleHne BBOAA B
3KCMAyaTauMilo BCeX OOBEKTOB OCHOBHbIX CPeACTB, npuobpeTeHune/cTponTeNbCTBO/PEKOHCTPYKLMA
KOTOPbIX NPeayCMOTPeHbl NHBECTULLMOHHBIM NPOEKTOM.



Broa)keTHas 3Q(DEKTUBHOCTb  MHBECTUUMOHHOIO MPOEKTa  AOCTUraeTcA npu  3HauYeHuu
KoapdUuumMeHTa broakeTHoMN adpdeKTUBHOCTU Bonblie eanHuubl (K6.3¢. > 1).
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